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(Rs. In lacs
HALF YEAR HALF YEAR
R PARTICULARS UNAUDITED ENDED ENDED YEAR ENDED
[l QUARTER ENDED 30/09/2014 | 30/oo/2013 | 21/03/2014
30/09/2014]  30/06/2014| 20/00/2013%| UNALIDITED UNAUDHTED AUDITER
1 |intowne from Operations —
[a} Net Salesfincome fram operations - - - - - 218.81
{Nat of Excice duty)
fb} Orther Dperating Income - 3.02 - - - -
Total Income from Operations - 3.02 - _ . 218.81 '
2|Expenses
(a) Cost of matarials consumed - - . . .
(b} Purchases of stock -in - itrada - . . . 23477
{c) Changes in inventories of finished goods, wotk:
in progress and stock In trade
(d) Employees benefits axpense 0.43 0.36 .31 0.80 6.63 1.54
(e} Depreciation and Arorization EXpenses 149
{f) Gther expenses 0.82 251 0.89 332 147 3.64
Total Expenses 1% .87 120 4,12 2.10 24108
a|prafit 7 poss) from Operations before Other
Income, finaes costs and Exceptional ttems (1-2) (1.25) 015 {120} {4-12) {2.10} {22.27
4|onher Income - - 65,05 3,02 12.16 374
5|Profit f (lass) from Ordinaly activities before
nance ot and sxcepriona Hems (3+4) {125} 015 4.35 {1.10) 10,06 147
&|Finance Corsts - - - - - .
7
tprotit £ (loss) from Ordinary activitics after finance
oats bat before axceptiona lrems {56} {L25) 0.15 4.85 {110} 10.06 147
8 |Excaptional Items - - - - . R
profit / (ko) from Oreinary activites before Tax
al{r-&) !&E) 0,15 4.85 {1.10) 10.06 147
10| Tax Expont
Currant Tax - Q.05 150 - in 0.37
Defared Tax - - - R - -
MAT Credit Entitiement - - - - - 047
Nat Profit / (loss) from Ordinary activities after
11 [Tax ($-10) (1.25) 0.10 3.35 (L10) 6.95 1.0%
12| extracedinacy tems (net of tox expense) - - - - - -
15| Nat #rofit / (loss) fix the period {1112} 0.10 335 {1.10] €.9% 1.02
Falg-up Eguity Share Capital (Face value Re. 1/+
1% [*per share) 31540 31540 31540 315.40 315.40 315.40
15 |Raserves excluding Revaluation Resarves as per
Batance Sheet of previcus accounting year - - - . - 098
161 |Earnings per share (before extrasrdinary itssns) (of
Rs 1/~ each) (nat annualised)
(a) Baskc (0.004) 0.0003 g.011 {0.003) o121 o003 |
() Dllubed
16511 |earnings per share (after extragrdinary items) (of R
1/ wach) {not annualised)
(al Bask {0.004) 0.0003 0.011 {D.003) 0.022 0,003
(b) Diluted '
A |rart¥
1 |Public Sharefrolding
Numbaer of Shares 10,236,790 | 10,236,750 | 10,235,790 10,256,790 | 10,236,790 10,236,790
Percantage of Shareho/di 22 46% 22 46%, 3146% i 46%) 32.46% 3&5‘&
2 _|Premoters and prormoter group Shareholding
2) | Pedged / Enousnbared
- Number of thares ML NIL NIL MIL NIL NIL
_ Percentage of shares (as a % of the totz!
preamoter and promoter Erovp) NIL NIL MIL MIL MIL
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= Percentage of shares (as 2 % of the total share
the company) NIL HIL NIL MIL NIL NIL
b) | Non-encombered ,
- Nurnber of shares 21,3000 | 21,303,210 | 21,303,210 21,303,210 | 21303210 21,303,210
- Percentage of shares (as & % of the ttal
prometer and prormoter graup} 100 105 10400 100% 100% 100
-Pw::nmeufsru:u(asa%ufmemlshare |
the company) 67.54% 67.54% 671.54% B7.54% 67.54% 67.54%
Partrulars 3 monrths endad 30/09/14)

B INVESTOR COMPLAINTS

Pending at the beginning of the quarter HiL
Recaived during the quartec NIL
Dhspesed of during the quarter NiL
Remaining ynresolved at the end of the quarter NIL

1 The above results have been approved by the Audit Committae and Board of Dircctors at their meeting held on 14/11/2014 and the Limited Review
of the finandal results of the Company faf the guarier ended 30th September 3014 has been completed by the Swtutery Auditars of the Cotnpany

2 The {oempany it oparating in only one segrnent .,
3 Previgus period / quarter figures have been regrouped / rearanged, wherever RecerFary.
4 = pursuant to the approval of the mem bers at the Arntml General Mesting held on 315t August, 2013, the face value of equity

share of the Campany has been sub-divided from Rs, 30/- per equity share ta Re, 1/- per equity share w.ef oif10/2013- Tn
compliance with Arcounting Syaneard 20-Earning Per Share (EFE), the Company has given effect to the =aid sub-division of thares

Rt 1nlacs
statement of Axiets & Uabilitles Asat30-09- |Asat 31-03-
2004 2014
|
A EQUITY AND LIABILITIES
1|shareholdecs funds
(=) Share capital s LY ] 540
(k) Reserves and surplus (013) 0.98
{ ¢} Manay received Jgainst share wafrants
Sulywital- shareholders’ lunds 315.27 316.38
215hare appiication money pending allatment - -
a|non-current labilites
{a) Lovg-term bormowings . -
(b) Deferred tax labilties [net} - -
( ¢} Orther kong-term liabilites - -
{d) Long-tatm provitions . R
Sub-total -Non-current labliites - -
4] curment ibindes
(2] Short-term barrowings - -
(b} Trade payables - -
{ &) Other current liabilitles 0.37 0.53
(d) Shoft-term provisiens - -
sub-oLai- Current labilities 037 .53
TOTAL -EQUITY AND LIABILIRIES 315.64 31691
B - |ASSETE '
1| Mon=- cuITent Asates
(a) Fioed Assets - -
{B)Non-qurrent investments - -
(c} Defarrad tax assets (net) - -
(d) Long-teo Joans and advances 602 6.02
(] Other noo-current Assels .34 224
Sub-total -0on-current assetd 526 826
2| Canrant assets
{a) Current investments - -
(s} Invantosies . .
[ €] Trade receivables 3.02 -
(d) Cash and cash equivalents 2487 716
(8) Shvort-term loans and advances 500.00 300.00
{f) Other current assett 1,49 1.49
Sub-tital 30738 30865
31564 316,91
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To,

The Board of Directors,

M/s ICVL STEELS LIMITED

66/1, Hansa Villa, Opp South Indian Gymkhana,

Bhandaji Cross Road,

Matunga (C.R),

Mumbai — 400 019

Diear Sir,
Sub,: Under Clayse 41

Reg.: Limited Review Report for Qtr Ended 30. 09, 2014

We have reviewed the accompanying statement of standalone un-audited tinancial results of M/s ICVL STEELS
LlMTTED_ for the quarter ended 30 Sept, 2014 (the statemnent) excepts for the disclosures regarding ‘Public
Shareholding’ and “Promoter and Promoter Group Shareholding” which have been traced from the disclosures
made by the Management but have neither been teviewed nor have been audited by us, The Statement has been
prepared by the Company pursuant to Clause 4] of the Listing Agreement with the Stock Exchanges in India,
which has been initialled by us for identification purposes. This statement i3 the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on these
fimancial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “ Review
of Inferim Financial Information performed by the Independent Auditor of the company” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan & perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstaternents,

A review 1s limited primarily to inquires of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

We have only traced the disclosures regarding ‘Public Shareholding™ and ‘Promoter and Promoter Group
Shareholding® in the Statement from the disclosures made by the Management and are, therefore, not expressing a
review opinion thereon. :

Based on our review conducted as above, nothing has come to our attension that causes us to believe that
the accompanying statement has not been prepared in all material respects in accordance with the ap}_:u]icable
accounting standards, notified pursuant to the Companies (Accounting Standard) Rules, 2006 as per Sec}tlfm 21
(3C) of Companies Act 1956 read with the General Circular 15/2013 dated September 13, 2013 of t!:e Minigtry of
Corporate Affairs in respect of Section 133 of Companies Act,2013, read with rule 7 of the Companies (Accounts)
Rules, 2014 and other recognized accounting practices and policies has not disclosed the information required tobe
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to-be disclosed, or

that it containg any material misstatement.

Yours Taithfully,
For J. B. DUDHELA & CO.
Chartered Accountants

FRN:—IOE?W/
_g% M

(J.B. Dudhela)
Proprietor
M.ND.035354

Place: Mumbat.
Date: 14/11/2014




