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16th May 2023 
 
To, 

The Manager, 

Department of Corporate Services, 

BSE Limited, 

P.J.Towers, Dalal Street, 

Mumbai – 400 001. 

 
Script Code: 534733 
 
Subject: Outcome of Board Meeting held on 16th May 2023 
 

Dear Sir/Madam, 
 

The Board of Directors of the Company at its meeting held on 16th May 2023, inter-alia has considered 
and transacted following business: 
 

1. The Board approved the Audited Financial Results along with the Audit Report for the quarter 
and year ended 31st March 2023 pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as recommended by the Audit Committee. 
 

2. Raising funds through the issue of fully paid up equity shares on rights basis to the existing equity 
shareholders of the Company for an amount aggregating upto Rs. 11 crores (Rupees Eleven 
Crores only), in accordance with applicable laws, including the Securities and Exchange Board of 
India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (the "Rights Issue"). 

 
3. Further, the Board has constituted a Rights Issue Committee and authorized its members to 

decide on the terms and conditions of the Issue, including but not limited to, the final Issue 
size/amount, rights entitlement ratio, the issue price, record date, timing of the Rights Issue, 
approval of draft letter of offer; appointment of intermediaries, if required; allotment of shares 
and other related matters. 

 
4. The Board Members has also approved the Draft Letter of Offer ("DLOF") for raising of funds 

through issuance and allotment of fully paid up equity shares of Re. 1 each ("Equity Shares") to 
the eligible equity shareholders of the Company on a Rights basis, on such terms and at such 
price and ratio as may be decided by the Board (including Right Issue Committee) at a later date, 
as on the record date (to be notified later), for an amount not exceeding Rs. 11.00 Crores, subject 
to receipt of in-principle approval of BSE Limited, in accordance with the applicable laws 
including the provisions of the Securities and Exchange Board of India (Issue of Capital and 
Disclosure Requirements) Regulations, 2018, SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and the Companies Act, 2013 and rules made there under, as 
amended from time to time ("Rights Issue"). 
 

 



AERPACE INDUSTRIES LIMITED 
(Formerly Known as Supremex Shine Steels Limited) 

CIN: L74110MH2011PLC214373 
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Details pursuant to Regulation 30 and other relevant provisions of the SEBI Listing Regulations is 
enclosed as an Annexure II 

The meeting commenced at 4:30 p.m. and concluded at 5:45 p.m. 

Kindly take the same on record. 

Thanking You, 
Yours Faithfully, 

For Aerpace Industries Limited 
(Formerly Known as Supremex Shine Steels Limited) 

Milan B. Shah 
Managing Director 
DIN: 08163535 

MILAN 
B SHAH

Digitally signed 
by MILAN B 
SHAH 
Date: 2023.05.16 
18:03:52 +05'30'



AERPACE INDUSTRIES LIMITED 
(FORMERLY KNOWN AS SUPREMEX SHIN E STEELS LIMITED) 

CIN • L7411 0MH2011PLC214373 
Regd. Ad d.: 1005, 10th Floor, A Wing, Kanakia Wall Street, Andheri Kurla Road, Andhert (East) , Mumbai· 400 093 

Tel no.: 022-69245000, Email: lnfosupremexshine@gmall.com, Website: www.supremexshlnesteels.ln 
STATEMENT OF AUDITED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

(Rs. In Lakhs) 

Quarter Ended Year Ended 
Sr. Particulars (Audited) 
No. 

31-Mar-23 
1 Income 

(a) Revenue from Operations 
(b) Other Income 62.58 
Total Income from operations 62.58 

2 Expenses: 
a) Purchase 
b) Changes in Inventories of Finished Goods and 
Stock- in-Process 
c) Employee Benefits Expenses 26 .10 
d) Finance Costs 2.77 
e ) Depreciation and Amortisation expense 8.33 
f) Other expenses (Refer Note no . 3) 23.83 
Total Expenses 61 .03 

3 Profit / (Loss) before tax (1-2) 1.55 

4 Tax Expense 
• Current tax 4.05 
• Taxes for earlier period 
• Defe rred Tax (2.60) 
Tot al Tax Expenses 1.45 

5 
Profit /(Loss )for the period from Continuing 
Operations (3-4) 0. 10 

6 Other Comprehensive Income, net of income tax 
A. (i ) Items that will not be reclassified to Profit or 

Loss 
(ii ) Income tax re lating to items that will not be 

reclassified t o profit or loss 
B. (I) Items that will be reclassified to Profit or 

Loss 
(ii) Income tax re lating to items that wi ll be 

reclassified to profi t or loss 
Total Other Compre hensive Income , net of 
income t ax . 

7 Total Comprehensive Income for the period (5+6) 0 .10 

Paid-up equity share capita l ( face value of Re 1 /· 
8 per share ,fully paid up ) 315.40 

9 Other Equity excluding Revaluat ion Reserve 

Earning /(Loss) per share from Continuing 
10 operations (EPS) (of Re 1/· each ) (not an nualised) 

Basic / Diluted EPS 0 .0003 

Place: Mumbai 
Date: 16th May, 2023 

(Unaudited ) 
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Milan B Shah 
DIN: 081 63535 
Managing Director 
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AERPACE INDUSTRIES LIMITED 
(FORMERLY KNOWN AS SUP REMEX SHINE STEELS LIMITED) 

CIN - L74110MH 2011 PLC214373 
Regd. Add .: 1005, 10th Floor, A Wing, Kanakla Wall Street, Andherl Kurla Road, Andherl (East ), Mumbai - 400 093 

Tel no. : 022-69245000, Email: infosupremexshine@gmail. com, Website: www.supremexshinesteels.in 
STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH, 2023 

(Rs. In Lakhs) 
As at As at 

Particulars March 31 , March 31, 
2023 2022 

I. ASSETS 
1. Non Current Assets 

(a) Property, Plant and Equipment 0.86 . 
(b) Right to Use Asset 124.53 . 
(c) Financial Assets 

(i) Other Financial Assets 11.50 16. 30 
(d) Deferred Tax Assets (Net) 2.60 . 

Sub -Total- Non Current Assets 139.49 16.30 
2. Current Assets 

(a) Inventories 15.40 
(b) Financial Assets 

(i ) Trade Receivables 83 .96 -
(ii ) Cash and Cash Equivalents 6.29 18.16 
(iii ) Loans 297.82 300.00 

(c) Current Tax Assets 5.37 0.68 
( d) Other Current Assets - 3.27 

Sub -Total- Current Assets 393.44 337.50 

Total ASSETS 532.93 35 3.80 

II. EQUITY AND LIABILITIES 
Equity 

(a) Equity Share Capital 315.40 315.40 
(b) Other Equity 41.90 28.99 

Sub-Total- Share Holder's Fund 357. 30 344.39 

Lfabll1ty 
1. Non Current Liabilities 

(a) Financial Liabili ties 
(i ) Lease liabilities 103.33 . 

(b) Provisions 0. 003 . 
Sub-Total- Non Current Liabilities 103.34 -

2. Current Llabllltles 
(a) Financial Liabilities 

(i ) Borrowings 23. 57 7.00 
(ii ) Lease Liabilities 24.06 . 

(iii ) Trade Payable 
Total Outstanding dues of Micro ft Small Enterprises 1.91 -
Total Outstanding due to creditors other than Micro ft Small Enterprises 1.71 2.03 

(iv) Other Financial Liabilities 
(b) Other Current Liabilities 
(c) Provisions 

Place: Mumbai 
Date: 16th May, 2023 

9.70 0.38 
10.51 
0.83 

Sub-Total- Current Liabilities 72.29 9.41 

TOT AL LIABILITIES 532.93 353.80 

For Aerpace Industries Llmtte:t 

ff!!; bO 
(' 

Milan B Shah 
DIN : 08 163535 
Managing Director \-1, 
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AERPACE INDUSTRIES LIMITED 
(FORMERLY KNOWN AS SUPREMEX SHINE STEELS LIMITED) 

CIN - L74110MH2011PLC214373 
Regd. Add.: 1005, 10th Floor , A Wing, Kanakia Wall Street, Andher1 Kur la Road, Andher1 (East ), Mumbai - 400 093 

Tel no.: 022-69245000, Email: infosupremexshine@gmail .com, Websi te: www.supremexshinesteels.in 
Cash Flow Statement For the Year Ended March 31, 2023 

(Rs. In lakhs) 
Year Ended Year Ended 

Particulars March March 31,2022 
31,2023 

A. Cash flow from operat ing activit ies 
Net Profit / (Loss) Before Tax 14.47 (11.69) 
Adjustment s for: 
Interest Income (34.40) (5.25 ) 
Depreciat ion and amortizat ion Expenses 25.76 
Provision for Expected Credi t Loss 0.90 
Finance Cost 10.73 
Operating profit before working capltal changes 17.46 (16.93 ) 

Adjustment for : 
(lncrease) /Decrease in Inventories 15.40 (15.40) 
(lncrease) / Decrease in Trade Receivable (84.86) 27.00 
(lncrease) /Decrease in Short Term Loan a Advances 2.18 (301. 72) 
lncrease/(Decrease) in Trade Payable 1.59 (20.64) 
Increase / (Decrease) in Other Current Liabilities 10.51 6.04 
lncrease/ (Decrease) in Other Financial Liabilit ies 9.33 
Increase/ (Decrease) in Provisions 0.83 
(lncrease) / Decrease in Other Financial Assets 4.80 (16. 30) 
(lncrease) /Decrease in Current Assets 3.27 
Cash Flow From Operation (19.49) (337.96) 
Tax Paid (Net) (8.87) (0.49) 
Net Cash inflow from/ (outflow) from Operating activities (28.36) (338.45) 

B. Cash Flow f rom Investing Actfvities 
Fixed Deposit Matured 330.00 
Interest Income 34.40 5.25 
Purchase of Property, Plan t a Equipment (1 .25) 
Net Cash i nflow from/ (outflow) from Investing activi t ies 33.15 335.25 

C. Cash Flow f rom Financing Actfvitfes 
Increase / (Decrease) in Borrowing 16.57 
Payment of Lease Liability (33.23) 
Net Cash Inflow from/ (outflow) from Financing acttvftles (16.66) -
Net Increase/ (decrease) in cash and cash equivalent s (11.87) (3 .20) 
Cash and cash equivalents at t he Beginning of the year 18.16 21.36 
Cash and cash equivalents at the end of the year 6.29 18.16 

Place: Mumbai 
Date: 16th May, 2023 Managing Director 



AERPACE INDUSTRIES LIMITED 
(FORMERLY KNOWN AS SUPREMEX SHINE STEELS LIMITED) 

CIN - L74110MH2011PLC214373 
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Notes to the Financials Results: 

1. This Statement has been prepared in accordance with the Companies (Indian Accounting 
Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 read 
with Companies (Indian Accounting Standards) (Amendment) Rules, 2018 as amended . 

2. The Audited Financial Results of the Company for the quarter and year ended March 31, 2023 
have been reviewed by the Audit Committee and taken on record by the Board of Directors at 
its meeting held on 16th May, 2023. 

3. Other Expenses includes Technical Consultancy Expenses amounting to Rs. 60 lakhs in the year 
ended 31st March, 2023. 

4. The main object of the Company is primarily t o engaged into business of renewable energy 
and infrastructure'. However, as the Company does not have any revenue from operations 
during the year, the disclosure requirements as required by the guiding principles given in Ind-
AS - 108 Operating Segment prescribed under Section 133 of the Companies Act, 2013 read 
with the relevant rules issued thereunder and other accounting principles accepted in India, 
in this regard are not applicable. 

5. During t he year, the company has passed a special resolution in its Extra Ordinary General 
Meeting held on 12th January, 2023 and the name of the Company has been changed from 
Supremex Shine Steels Limited to Aerpace Industries Limited. The Company has received 
amended Certificate of Incorporat ion dated 20th April, 2023 from the Registrar of Companies. 

6. Subsequent to the balance sheet date, the authorised share capital of the company has been 
increased from Rs. 350.00 lakhs having 3,50,00,000 equity shares of face value Re. 1 /- each 
to Rs. 1,600.00 lakhs having 16,00,00,000 equity shares off ace value Re. 1 /- each vide special 
resolution passed in Extra Ordinary General Meeting held on 14th April, 2023. 

7. The figures of the last quarters ended March 31, 2023 and March 31, 2022 are the balancing 
f igures between audited figures in respect of full financial years and the published year to 
date figures upto the t hird quarters of the respective financial years. 

8. Comparative financial information has been regrouped and reclassified, wherever necessary, 
to correspond to figure of the current quarter and year ended. 

Dated: - 16th May, 2023 
Place: - Mumbai For AERPACE INDUSTRIES LIMITED 

Mi lan Shah 
Managing Direc 
DIN: - 081 63535 -
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF THE FINANCIAL RESULTS

TO THE BOARD OF DIRECTOR,S OF

AERPACE INDUSTRIES LIMITED (FORi^ERLY KNOWN as SUPREMEX SHINE STEELS
LTMTTEF)

Cninion

We have auditet-i the accomoanying Statement of Financial Results of AERPACE
INDLiSTR.IES LIMITED (Ehe "Company"), for the quarter and year ended March 31,
2073 (the "Sr-atemenl"), being submitted by the Company pursuant to the
requirernent of F.egutation 33 of t-he SEBI (Listing Obtigatioris and Disctosi:re
Requirenrents) Regulations, 2U15, as ai'nended (the "Listing Regutations").

in our ofijniOn arrci tq tire best of our irrformation and according to the exptanations

ii.- is Lr1'sssnled in acccrdance wiih the requirements of Regulation 33 of tlre L.isting
Reguta'.ions; and

b.. Gives a true and faii'vi*w in corrformity with the recognition and measuremerrt
p.rrincip,le.s laid down ii] the lndian-Accounting Standards ("lnC A5") arrd other
accounting principtes- gerieratty accepted in lndia of tl're net profit arrd total

., comprcher.rsive income arid cther financial informat.ion oI the Coirrpany for the
quartr,,r and year. t[en ended March -11,2A23.

6asjs fq5 Cpinicn

vVe condurcte-d"our'. auciit.irr accordance with the Standards on Auditing ("SA"s)

specifieci under Section 143(10) oi the Act. Our respons'ibitities under those
Standa;-rls.are further described ii"r the Aud'itor's Resporrsibiiities for t-he Auciit of the
Firrarrciat'F.esl,lts'section of our report. We are indepencient of the Ccmpany in
accordartce with tlrc Code er Ethics issued'by the Institute of Chartered,Accountants
of india ('llGA'l'ri'together with the ethicat requirements thai are relevant to our audit
cf the Financial R,esutts fo:'" the quarter and year ended March 31, 2023 unde;' the
provisionspf the y'.ct anc the Rutes thereunder, and we have.futfitted.oui'other
ethicai-re.sponsibitities,rn accordance v;iih these requirements and the ICAI's Code
of Ethics. We believe that the audit evidence cbtained by us is sufficient and
apJrropr'iate.,to provicie a basis for our auCit op'inion.

frlanage4ent's Responsibr!"rties for the Financial Results
This Siatement, which irrctudes the financial resutts. is the reslsponsibitity, of ther1I5 )EatemenE, wnrcn irtctuoes ,tne.Trnancral results" js tne rqsponsrDil,rty oI r-ne

Cornpa.ny's Board of Directors, an,{ has been.approved liy the.m for l:he issuance. The
Staienie-nt-has.been compited from the retafed audited financi,at statements'for the
ih,:gq. months hna yeaii ended March 31, 2023. Thiq responsibitity initudes
Ifeparation and presentation of the Financial Resutts for tire.quarter 4nd ylr

l/rarch 31"-, 2023 that give a true and fair. vievi of the net profit: ,-
comprehensive income. and othei financia[ information in accor
iecognition and lneasurernent princ!plesprinc!ptes tai

\.'l

,.-oci Offtce ' 101, Neoshine House,
leera lndustrial Estate, Opp. Monginis Factory

| 
' New Link Road, Andheri $V'est), { ..

I Mumbai - 400 053

I

clptgs taid 4qwn in lnd AS, pre

A : *91 92 4972 8023
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Section 133 of the Act, read with retevant rutes issued thereunder and other
accounting principtes generatly accepted in lndia and in comptiance with
Regutation 33 of the Listing Regutations. This responsibitity atso inctudes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregutarities; setection and apptication of appropriate accounting
poticies; making judgments and estimates that are reasonabte and prudent; and the
design, implementation and maintenance of adequate internal financiat controts
that were operating effectivety for ensuring the accuracy and compteteness of the
accounting records, retevant to the preparation and presentation of the Financial
Resutts that give a true and fair view and is free from materia[ misstatement,
whether due to fraud or error.

ln preparing the Financial Resutts, the Board of Directors is responsibte for assessing
the Company's abitity, to continue as a going concern, disctosing, as appticabte,
matters retated to going concern and using the going concern basis of accounting
untess the Board of Directors either intends to liquidate the Company or to cease
operations, or has no reatistic alternative but to do so.

The Board of Directors is atso responsibte for overseeing the financial reporting
process of the Company.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonabte assurance about whether the Financial
Resutts as a whote are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that inctudes our opinion. Reasonabte
assurance is a high [eve[ of assurance, but is not a guarantee that an audit conducted
in accordance with SAs witt atways detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individuatty or in the aggregate, they coutd reasonabty be expected to inftuence the
economic decisions of users taken on the basis of this Financial Resutts.

As part of an audit in accordance with SAs, we exercise professionat judgment and
maintain professionat skepticism throughout the audit. We atso:

o Identify and assess the risks of material misstatement of the Financial Resutts,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material
misstatement resutting from fraud is higher than for one resutting from error,
as fraud may invotve coltusion, forgery, intentional omissions,
misrepresentations, or the override of internat controt.

. Obtain an understanding of internal financiat controts retevant to the audit in
order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of such
controts.

. Evaluate the appropriateness of accounting poticies used and the
of accounting estimates made by the Board of Directors.

. Evatuate the appropriateness and reasonableness of disclosure



Board of Directors in terms of the requirements specified under Regutation 33

of the Listing Regutations.

o Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a materiat
uncertainty exists retated to events or conditions that may cast significant doubt on
the abitity of the Company to continue as a going concern. lf we conctude that a
material uncertainty exists, we are required to draw attention in our auditor's report
to the related disctosures in the Statement or, if such disctosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Evatuate the overatl presentation, structure and content of the Financial
Resutts, inctuding the disctosures, and whether the Financial Resutts represent
the undertying transactions and events in a manner that achieves fair
presentation.

. Obtain sufficient appropriate audit evidence regarding the Financial Resutts of
the Company to express an opinion on the Financial Resutts.

Materiatity is the magnitude of misstatements in the Financiat Resutts that,
individuatty or in aggregate, makes it probabte that the economic decisions of a
reasonably knowtedgeable user of the Financial Resutts may be inftuenced. We
consider quantitative materiatity and quatitative factors in (i) ptanning the scope of
our audit work and in evatuating the resutts of our work; and (ii) to evaluate the
effect of any identified misstatements in the Financial Resutts.

We communicate with those charged with governance regarding, among other
matters, the ptanned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal controt that we identify during our
audit.

We atso provide those charged with governance with a statement that we have
comptied with retevant ethical requirements regarding independence, and to
communicate with them atl retationships and other matters that may reasonably be
thought to bear on our independence, and where appticabte, retated safeguards.

Other Matters

a. The Financiats Statements of the Company for the year ended 31st March 2022,
were audited by another auditor who expressed an unmodified opinion on those
statements.

6eery-}
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b. The statement inctudes the resutts for the quarter ended March 31, 2023 being
the batancing figure between the audited figures in respect of the financial year
ended March 31,2023 and the pubtished unaudited year-to-date figures up to the
third quarter of the current financial year, which were subjected to a limited
review by us as required under the Listing Regutations.

For Singrodia ft Co" LLP
Chartered Accountant

ingrodia
Partner
Mem. No.: 049006

uDtN r 23049006BGPRMZ 4190

Ptace: Mumbai
Date: 16th May ,2023

*\FRr{ wf,ozil:a )
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Annexure I 

16th May 2023 
 
To, 

The Manager, 

Department of Corporate Services, 

BSE Limited, 

P.J.Towers, Dalal Street, 

Mumbai – 400 001. 

 
Script Code: 534733 
 
Subject: Declaration of Unmodified Audit Report pursuant to Regulation 33 (3) (d) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
 

DECLARATION 

In compliance of Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby declare that the Statutory Auditors of the Company, M/s Singrodia & 

Co. LLP, Chartered Accountants (FRN:- W100280) have issued Audit Report with Unmodified opinion 

on the Audited Standalone Financial Results of the company for the quarter and year ended on 31st 

March, 2023.  

 

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015 as amended and Circular no. CIR/CFD/CMD/56/2016 dated May 

27,2016. 

 

Kindly take this declaration on record. 

Thanking You, 
Yours Faithfully, 
 
For Aerpace Industries Limited 
(Formerly Known as Supremex Shine Steels Limited) 
 
 
 
Milan B. Shah 
Managing Director 
DIN: 08163535 
 

 
 

  

MILAN 
B SHAH

Digitally signed by 
MILAN B SHAH 
Date: 2023.05.16 
18:04:25 +05'30'
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Annexure-II 
 

The details as required under SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015 
read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9th September 2015 with respect to the Right 
issue is are given as under: 

  

Particulars Details 

Type of securities proposed to be issued Fully paid up Equity Share of the face value of Re. 1 
each of the Company 

Type of issuance (further public offering, 
rights issue, depository receipts (ADR 
/GDR), qualified institutions placement, 
preferential allotment etc.); 

Right issue to the existing shareholders 

Total number of securities proposed to be 
issued or the total amount for which the 
securities will be issued (approximately); 

Number of Equity Share and, in such ratio, as may 
be decided by the Board of Directors/Rights Issue 
committee for an Amount not exceeding Rs. 11 
Crores (Rupees Eleven Crores only)  

Any cancellation or termination of 
proposal for issuance of Securities 
including reasons thereof. 

N.A. 

 
Kindly take it on your records.  
 
Thanks & Regards, 
 
For Aerpace Industries Limited 
(Formerly Known as Supremex Shine Steels Limited) 
 
 
 
Milan B. Shah 
Managing Director 
DIN: 08163535 

MILAN 
B SHAH

Digitally signed 
by MILAN B 
SHAH 
Date: 2023.05.16 
18:04:53 +05'30'
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